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Southern
Pacific Co.
4’s
. Due 1929
A direct obligation of
Southern Pacific Company

but not secured by mort- |
gage. Amply protected as

B——

CAPITAL OF $10,000,000 |

$260,000,000 BANK
MERGER PLANNED

Amalgamation of Liberty Na-
tional and New York Trust
Under Way.

Truat Company, and Harvey D. Gibson,

president of the Liberty National Bank.

Chicago Railway

U.S. Smelting

Ref. & Mining
Conv. 6s, 1926
Bought— Sold—Quoted

AETFitkin&Co
Members N Stock Enchange
141 BROADWAY
New York City

BOSTON CHIOAGO
PITTERURGH LOS ANGELES

‘ The pr 1 stockholders of both in-

may not take place before the latter part |

of January.

Among the officers of the new Institu- |

tlon will be Otto T. Bannard, chairman

stot, president of the Pressed Steel Car
Company, and Darwin P. Kingsley,

Natfonal Banlk has $5,000,000 of capltal
stock with a market value of around 340.
The project Is to have the New York
Trust Company Increase Its capital
$2,000,000 to 35,000,000 that the shares
of stock of each company may share
equally in the new company. It ls un-
derstood that eventyally the latter will
have quarters in 100 Broadway, in
which three floors are being remodelled
for banking purposes,

The New York Trust Company and the
Liberty Nationr]l Banlk, through the In-
timacy of thelr presidents, have for con-
alderable time been sharing In making
loans and other banking functions, too
large for efther bank to handle separ-
ately. The purpoge of the merger under
the name of the New York Trust Com-
pany to acquire the asset value of
tthe words “New York"™ and enable the
now Institution to conduct its business
on the broader base of the State laws
affecting trust companies. A national
bank is llmited In Its loans to any single
Individual to 10 per cent. of eapital and
surplus, but a trust company can loan
up to 10 per cent. unsecured and up tu
25 per cent. of eapital and surplus if
the loan be secured.

According to last Baturday's bank
statement the New York Trust Company
had, on November 15, $3,000,000 of cap-

First Refunding

Fund 7'/,% Gold Bonds, Series B

DUE DECEMBER 1, 1845

Consolidﬁted Gas Electric Light
and Power Company of Baltimore

Mortgage Sinking

STOCK EXCHANGE

& Lounshery.

Distriet Court. The assets of the flrm
were estimated yesterday at $8,000,000,
and although no definite figures as to its

eral customera of the house were large
owners of highly speculatlve securities
which have suffered severe declines In
the last few days, which was responsible
for the failure. Replogle Steel, Vana-
dium Corporation of America and Texas
Paclfic Coal and Oll were mentioned as
among stocks in which the house had
been hard hit,

One story which recelved a great deal
of attention in Wall Street was that
the firm was particularly interested
with a group in Texas Pacific Coal and
0il shares, which had declined sharply
on Tuesday. Following the announce-
ment of the fallure yesterday morning,
Texas Paclfic shares suffered a very
severe drop, and durlng the remainder
of the day rallled only a little,

The firm of Foster & Lounshery was
one of those which acted last spring
a8 brokers for Allan A. Ryan when he
was conducting his famous corner In
the stock of the Stitey Moter Car Com-
pany of America. It wes reported yes-
terday that the tangle ia Ryan's af-
fairs had had some connection with
the suspension, but in a statement
issued early In the afternoon the firm
declared that the Iyan account had
been satisfactorily adjusted and had no
connectlon with the fajlure.

The three creditors who flled the in-

of interest for a period
of years by purchasing
long term bonds.

Notes of early ma- |
turity  purchasable to ‘

37 WALL STREET, NEW YORK \

A Utility
that during the past five years
T s
aooo.oco. - ]

Southwestern
Bell Telephone |
Company

Five Year 7%
Convertible Gold Notes
Maturing April 1st, 1925

Price 941: & Interest
To Yield About 8%

New Issue

L ]

| $10,000,000
Pacific Gas and Electric Company

properties extend into thirty-six counties in Cali-
[ fornia and serve an estimated population of
[ 1,850,000, including the cities of San Francisco,

which for the year ended November 30, 1920, were
over $34,500,000; the gas busiress has been con-

be largely devoted to the development of one of
the most promising hydro-electric projects on the

ity of more than 420,000 horsepower, of which
126,500 is now in process of development.

These Bonds, in the®opinion of counsel, will

Net earnings in each of the past four years have

may only be issued under conservative restric-

tions.

We recemmend these Bonds for investment

Price 99 and accrued interest, yielding about 7.10%

Bonds are offered if, as, and when issued and received by us, qah,icctl to all necessary legal proceedings as to authorization and
approval,

E. H. Rollins & Sons

regard as reilable.

The National City Company

“The above (nformation is derived from officlal sourses or those which we
We do not guarantee but believe it to be correet.

Civcular giving details of this issue will be sent upon request.
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